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Cheap: The High Cost of Discount Culture by Ellen Ruppel Shell,
Newton Free Library,
Thursday, October 15, 7:30 pm

What is it about the relentless pursuit to find the lowest prices for the goods we purchase that can send intelligent people into a frenzy at a designer outlet mall, or cause a run at a local Wal-Mart that ends in a lethal stampede? Author Ellen Ruppel Shell’s eye-opening new book, Cheap: The High Cost of Discount Culture considers these and other facts:

· Outlet malls are America’s number one travel destination, pulling in more visitors each year than Times Square, Disney World and the Grand Canyon combined.  

· Psychologists have found that our brains light up at the prospect of a bargain, but go dull again after the purchase is made and marketers do everything in their power to insure that our impulsive brain dominates our more rational brain.  

· Making markdowns was once an art, but today it is big business with legions of mathematicians working on the problem, generating sophisticated computer models that tell big chains when, how and by how much they should lower prices. 

Drawing on evidence from a wide range of fields including history, sociology, marketing, psychology, and economics, Ruppel Shell upends the conventional wisdom that low price powers productivity by stimulating a brisk free market. She argues that the quest for bargains is one of the most powerful and devastating market forces of our time. Join her for author talk at the Newton Free Library on Thursday, October 15 at 7:30 pm. The talk will be followed by a book signing with books provided by New England Mobile Book Fair. Now more than ever it is important for us to understand that the economic and cultural consequences of the quest for low prices make Cheap anything but a bargain.

Ellen Ruppel Shell is Associate Professor and Co-Director of the Knight Center for Science and Medical Journalism at Boston University. She is a correspondent for the Atlantic Monthly, and has written for the New York Times Magazine, the Washington Post, National Geographic, Time and dozens of other national publications. 

For more information call the Newton Free Library at 617-796-1360. All programs are free and open to the public, parking is free. The Newton Free Library is handicap accessible.
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